Essays on Effects of the Financial Crisis in 
the Greek Context Case Study 


The paper "Effects of the Financial Crisis in the Greek Context" is a wonderful example of a case study 
on macro and microeconomics. The recent 2007-2009 financial crisis is undoubtedly the most severe 
impediment to the economy of the world ever since the great depression. The origin of the crisis was 
linked to the United States. According to financial analysts, what began in the United States as a credit 
crunch extended to almost all nations of the world causing severe implications to many economies. For 
instance, European countries such as Greece could barely survive. 

Although the crisis is over, its effects can still be felt. This paper seeks to examine how the recent 
financial crisis affected the economy of Greece. The scope of the analysis will also be grounded on the 
possible reasons why interest rates have remained so low over the years. How the recent financial crisis 
affected the economy of Greece Greece hit global headlines essentially in the year 2009 when the crisis 
developed into a sovereign debt crisis, which eventually metamorphosed into a recession that was full¬ 
blown. One of the key impacts of the crisis on Greece is that banks become hostage to the crisis. 
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